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Item 2: Material Changes

This is an update to the Form ADV Part 2A for Christy Capital Management, Inc. (“CCM?”).
There have been no material changes since our last Form ADV Part 2A (the “Brochure”)
dated March 19, 2025.

Each year, within 120 days of the end of our fiscal year, CCM will provide clients with
either: (a) an updated Brochure containing or accompanied by a summary of material
changes to the Brochure; or (b) a summary of material changes along with an offer to
send a copy of the updated Brochure and instructions on how clients can obtain a copy
of the updated Brochure.

Because CCM'’s fiscal year ends on December 31st, clients should receive the revised
Brochure or a summary of material changes (if any) no later than April 30" each year. In
addition, we will provide more frequent updates about material changes to certain
information about CCM (e.g., disciplinary information) or that could affect our advisory
relationship with you, as necessary.

If you have any questions about this Brochure or Christy Capital Management, Inc.
please give us a call at (478) 314 - 2160 or send an email to abby@christycapital.com.

2|Page


mailto:abby@christycapital.com

Item

3: Table of Contents

(10T 0 g A = (=T G F= | N O g F= ] g T (T S U UPPPR 2
[TEM 3: TADLE Of CONTENTS ...oiiiiiiiiie ittt ettt e st e e st e s be e e sabeesbeeesabeeebaeesnseesareeesaneenns 3
[EEM 4: AQVISONY BUSINESS. ..ttt e e e ettt et e e e s s s aab b bt e e e eeesasasnbtaaeeeeeesasannsenaeaeesssanannns 4
(0= 0 g IS S To TSR =Ta o M@0 ] g ] o1=] g I T= L To ] o TSP UPPP 9
Iltem 6: Performance — Based Fees and Side-by-Side Management.......ccccccooveviiiveeieiiiinccinneeee e esennns 13
14=T 0 WA DY o 1= o ) O T o £ RSP 13
ltem 8: Methods of Analysis, Investment Strategies, and RisSk Of LOSS .....cccccevvcvieiiiciieiiiciiee i 13
[tem 9: Disciplinary INFOrmMatioN ......ooi i e e e s s re e e e e s e s sanbeneeeeeeeensannns 16
Iltem 10: Other Financial Industry Activities and Affiliations .......ccoooccviiieii e 16
Iltem 11: Code of Ethics, Participation or Interest in Client Transactions, and Personal Trading....... 19
[teM 12: BroKErage PraCliCeS ...cui ittt ettt st e e s e e s st e e s sneeee s sneeeessane 22
[TEM T13: REVIEW OF ACCOUNTS ...eiiiiiiiei ettt e st e e s s e e e s s e e e s sneeee e sneeeessneeeesnans 23
Iltem 14: Client Referrals and Other CompPenSation .......cccciiiiiiiiii e e e e e s 23
(10T 0.0 Tt ST O F- o T YU PPRRRE 24
[tem 16: INVESTMENT DISCIETION .. .eiiii ittt e s e e s s e e e s sneeee s snreeeesane 25
[tem 17: Voting Of CLENT SECUIMTIES ..coiiuiiiiiiiiiee et e s e e s e e s eneeeeesane 25
[tem 18: FINanCial INfOrmMatioN ......coo i e s 25

3|Page



Item 4: Advisory Business

A. General Description of Christy Capital Management, LLC

Christy Capital Management, Inc. (“CCM”) is an SEC-registered investment advisor, with
its principal offices located in Macon, Georgia. CCM has been in business since
December 14, 2005, and the firm’s principal owner is Brandon S. Christy. Christy Capital
Management, Inc. and its representatives are engaged in the business of providing
financial, investment advisory and insurance services to its customers. In this capacity,
we also operate as a state licensed insurance agency and investment advisory firm in the
states in which we are properly licensed to conduct business. In January 2018, the firm
transitioned from state registration to Investment Advisor SEC registration.

B. Description of CCM’s Advisory and Related Services
CCM provides the following advisory services to its clients:

e Investment Advisory and Wealth Management Services
e Federal Employee Benefit Analysis

e Estate Conservation

e TaxPlanning

e Retirement Strategies

e Insurance and Annuity Products (Non-variable)

e Family Legacy Planning

For Investment Advisory and Wealth Management Services, CCM will, based on a client's
individual circumstances and needs, recommend an investment program to the client.
CCM is able to develop an investment recommendation that are tailored to our client’s
need by closely communicating with clients. CCM listens carefully to our client’s needs
and characteristics to design an investment plan that aligns with the client’s vision,
values and objectives.
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Factors considered in making these recommendations include account size, risk
tolerance, the opinion of each client, client’s individual objectives and needs, and
CCM’sinvestment philosophy. CCM will assist the clientin reviewing the client'sincome
and expenditures, investment objectives, risk tolerance, liquidity requirements,
investment restrictions and other relevant factors. CCM recommends various types of
investments, typically mutual funds, ETFs, and annuities.

CCM offers a combination of the following advisory services, where appropriate, to
individuals, high net worth individuals, pension and profit-sharing plans, trusts, estates
or charitable organizations and corporations or other business entities.

Subadvisor Program

For clients who grant CCM discretionary authority over their assets, CCM contracts with
certain third-party investment managers who are not affiliated with CCM to design and
manage model portfolios. The client does not have a direct contractual relationship with
the third-party manager. Instead, CCM selects and contracts with that manager or
managers in what is called a subadvisor relationship.

CCM assists clients in completing a client profile questionnaire and then reviews the
information provided. The firm will then recommend the subadvisor program described
here, corresponding to the client’s disclosed risk tolerance and investment objectives.
CCM delegates discretionary authority to the subadvisor to manage assets but retains
the authority to hire or terminate any manager. Because clients grant CCM discretionary
authority in the subadvisor program, CCM will not obtain the client’s consent before
hiring or terminating any subadvisor or reallocating assets between subadvisors.

CCM currently has a subadvisor relationship with unrelated registered investment
advisor EverSource Wealth Advisors, LLC, which designs and manages model
portfolios for CCM and provides such back-office services as reporting, billing,
compliance consulting, and assistance with technology. Among the available
investment strategies from EverSource are several values-based or faith- based
models provided to clients who express interestin aligning theirinvestments with their
beliefs. This approach and underlying assumptions are described in Item 8, as well as
the Eversource Form ADV Part 2A which is provided to client.

For information about the costs associated with the subadvisor programs, please see
ltem 5.
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No guarantee can be made that your financial goals or objectives will be achieved
through the managed account program or by a recommended/selected subadvisor.
Further, no guarantee of performance can ever be offered by our firm.

(Please refer to Item 8 — Methods of Analysis, Investment Strategies and Risk of Loss for
more details.)

Rollover Recommendations

For clients who are participantsin a retirement plan, we will evaluate whetheritis in their
bestinterestto “roll over” their plan accountto anindividual retirement account (“IRA”),
move their assets to a different retirement plan, leave the plan as is, or reallocate the
assets in the plan account. CCM will generally earn a fee if the client elects to rollover
the plan account or an IRA to contract with CCM for the provision of investment advice
on the plan account assets. This creates a conflict of interest and an incentive for CCM
to recommend a rollover rather than leaving the account as is. CCM discloses this
conflict, advises the client of its fiduciary status and documents the rationale for any
rollover recommendation. This is true as well when CCM recommends Retirement
Management Systems, Inc. (described below).

Retirement Plan Services

Where an ERISA retirement plan has engaged CCM to provide retirement plan services,
we will provide non-discretionary investment advisory services to the sponsor as
outlined in ERISA 83(21), as well as plan participant education. In general, we divide the
ERISA 83(21) fiduciary responsibilities with another registered investment advisor, such
as PHD Retirement Solutions, with whom the client will have a separate contractual
relationship. In such cases, we and the other registered investment advisor will split the
§3(21) fee and responsibilities.

Recommendation of Other Advisors

For individuals who are participants in a retirement plan, CCM takes the client through a
risk tolerance questionnaire and, in some cases, recommends the client consider
engaging Retirement Management Systems, Inc. (“RMS”), an unrelated registered
investment advisor, to manage their plan account. CCM only makes such areferralwhere
it is in the best interest of the plan participant and where RMS’s advisory fees are
reasonable, as documented in CCM’s records. RMS pays CCM a program fee for such
referrals pursuant to a written agreement which requires CCM to deliver RMS’s Form ADV
Part 2A and to obtain the client’s signature on a statement disclosing the subadvisor
relationship and fee. RMS’s advisory fee charged to a referred client is not increased as
a result of the payment of a program fee to CCM.
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Consulting Services

CCM offers ongoing advisory consultations for clients regarding 529 college savings
plans (included but not limited to Coverdell accounts). When providing these services,
we review the client’s financial situation, goals and objectives, as well as the investment
options available in the 529 plan. CCM will review the 529 plan account at agreed-upon
intervals and will make recommendations from the list of available investment options
in the 529 account as it deems appropriate and consistent with the client’s stated
investment objectives and risk tolerance. The client should be aware that 529 college
savings plans usually limit how often an account owner can reallocate existing assets
within a 529 college savings plan account. The client must determine whether or not to
implement CCM’s advice and implement any trades. CCM does have investment
discretion over 529 plan accounts at TransAmerica.

CCM also offers advice to clients regarding asset allocation benefits selections for
clients regarding employment and retirement benefits. However, CCM does not offer
investment advice to plan participants for assets held in employer sponsored retirement
plans (i.e. 401(k), 403(b), or TSP). At the client’s request, CCM may recommend a third
party to manage portfolio models within these employer sponsored plans, such as RMS.
The services under this Agreement do not constitute asset management services or
asset advisory services for Client’s accounts; CCM will not have investment discretion
or trading authority over Client’s accounts. Client will determine whether to implement
CCM’s advice. These consultations will cease once Client has made benefits selections.
The implementation of any asset allocations or benefits elections will be solely the
responsibility of Client. CCM also offers family legacy planning services on a highly
customized basis unique to every client, not as a part of any investment advisory services
provided.

Services Limited to Specific Types of Investments

CCM limits its investment advice to mutual funds, ETFs, equities, bonds, fixed income,
debt securities, third party money managers, REITs, insurance products including
annuities, and government securities. CCM may use other securities as well to help
diversify a portfolio when applicable.
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C. Client-Tailored and Client-Imposed Restrictions

CCM offers the same suite of services to all of its clients. However, specific client
financial plans and their implementation are dependent upon the client profile which
outlines each client’s current situation (income, tax rates, and risk tolerance levels) and
is used to construct a client-specific plan to aid in the selection of a portfolio that
matches restrictions, needs, and goals.

Clients mayimpose restrictions on investing in certain securities or types of securities in
accordance with their values or beliefs. However, if the restrictions prevent CCM from
adequately servicing the client account, or if the restrictions would require CCM to
deviate from its standard suite of services, CCM reserves the right to decline or end the
relationship.

Where appropriate, for eligible and interested clients, CCM recommends private equity
funds, private credit funds, private real asset funds, and direct real estate investments
due diligence by subadvisor EverSource Wealth Advisors. Clients are advised that
private market investments expose investors to significantly more types and degrees of
risks than traditional asset classes, including significantly higher illiquidity risk, credit
risk, leverage risk, concentration risk, manager risks, operational risks, and due
diligence risks. EverSource facilitates the subscription and capital call processes for
CCM and qualified clients to whom CCM has recommended such investments.

D. Wrap Fee Programs
CCM does not presently participate in wrap fee programs.

E. Assets Under Management
As of December 31, 2025, our assets under management were as follows:

Assets Managed on Discretionary Basis $372,918,360
Assets Managed on Non-Discretionary $3,380,271
Basis

Total Assets Under Management $376,298,631
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Item 5: Fees and Compensation

A. Advisory Fees and Compensation

Managed Account Programs

Fees for services provided through the Subadvisor Program are charged based on a
percentage of assets under management and aretypically paid quarterly, in arrears, based
upon the average daily balance of the Assets on the last business day of the previous
quarter. No increase in the annual fee percentage shall be effective without prior written
notification to and consent of the client.

The services under the Subadvisor Program continue in effect until terminated by Advisor
orclient. See Item 5.D. below for an explanation of how CCM handles terminations of the
client relationship.

Fees for investment advisory services are negotiable based upon the type of client, the
complexity of the client's situation, the composition of the client's account (e.g., equities
versus mutual funds or ETFs), the relationship of the client with the investment adviser
representative, the total amount of assets under management for the client, and the
third-party manager selected.

The total annual fee for asset management services in the Subadvisor Program will be no
more than 1.8% of the account value, calculated as described above. Of this fee, CCM
will receive up to 1.5%, with the Subadvisor receiving the remainder.

The specific annual fee to be charged will be specified in the client’s agreement with
CCM. Pursuant to the authority granted by the client in the agreements with CCM, this
asset management fee will be deducted directly from the client’s account and paid
directly to the subadvisor and CCM. Clients must authorize the qualified custodian(s) of
their account to deduct fees from their account and to pay such fees directly to the third-
party manager and CCM. Clients should review account statements received from the
qualified custodian(s) and verify that appropriate investment advisory fees are being
deducted. The qualified custodian(s) will not verify the accuracy of the investment
advisory fees deducted.

CCM believes that its fee is reasonable in relation to: (1) services provided and (2) the
fees charged by other investment advisers offering similar services/programs. However,
our fee may be higher than that charged by other investment advisers offering similar
services/programs.
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CCM’s fees are exclusive of (meaning they do not include) transaction fees, broker
commissions, and other related expenses incurred in connection with servicing client
accounts orotherwise arising out of transacting business for or on behalf of clients. Also,
the qualified custodian which holds your account may charge a separate commission,
ticket charge or fee for executing securities transaction. CCM does not receive any
portion of such commissions, ticket charges or custodial fees from the qualified
custodian or otherwise.

Other third party charges the client may incur in connection with investments made
through the account include ETF sales loads and management fees, sales charges and
management fees for alternative investments, mutual fund sales loads, periodic mutual
fund fees (e.g. 12b-1 trails) and surrender charges, IRA and qualified retirement plan
fees. Management fees charged are separate and distinct from the fees and expenses
charged by investment company securities that may be recommended to you. A
description of these fees and expenses is available in the prospectus for each
investment company security.

As discussed in Item 4.A. above, CCM is in a subadvisory relationship with Retirement
Management Services, Inc. (“RMS”) underwhich CCM referred clients to RMS based upon an
evaluation of the client’s circumstances and objectives. In those relationships, RMS
pays CCM a portion of the program fee which is a percentage of the fee RMS receives
from the client.

A complete description of any third-party subadvisor’s services, fee schedules and
account minimums were disclosed in the subadvisor’s disclosure brochure which is
provided to the client prior to or at the time the account was established.

The actual fee charged varies depending on the subadvisor third-party money manager.
Allfees are calculated and collected by the subadvisor, who is responsible for delivering
CCM'’s portion of the fee. The referral fee paid to CCM does not increase the fee paid by
the client to the subadvisor. Under this program, clients may incur additional charges
including mutual fund sales loads, 12b-1 fees and surrender charges, and IRA and
qualified retirement plan fees

CCM has a conflict of interest in only recommending those subadvisors that have agreed
to pay a portion of CCM’s advisory fee to CCM and that have satisfied the conditions of
CCM’s duediligence review. There may be other subadvisors suitable for clients that may
be more or less costly. The portion of the advisory fee paid to CCM may be negotiated by
the investor and their advisor. No guarantees can be made that your financial goals or
objectives will be achieved. Further, no guarantee of performance can be offered.
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Where an ERISA retirement plan has engaged CCM to provide retirement plan services,
we will provide non-discretionary investment advisory services to the sponsor as
outlined in ERISA 83(21), as well as plan participant education. In general, we divide the
ERISA 83(21) fiduciary responsibilities with another registered investment advisor, such
as PHD Retirement Solutions, with whom the client will have a separate contractual
relationship. In such cases, we and the other registered investment advisor will split the
83(21) fee and responsibilities.

B. Payment of Fees

Advisory fees are withdrawn directly from the client’s accounts by the subadvisor, with
the client’s written authorization. Fees are deducted quarterly by the subadvisor
calculated in arrears, based upon the marketvalue of the Assets on the last business day
of the previous quarter.

Consulting Fees will be invoiced directly to each client. Clients will pay for consulting
fees by remitting a check upon receipt of their quarterly invoice.

C. Third Party Fees

Clients are responsible for the payment of all third-party fees (i.e., custodian fees,
mutual fund fees, ETF fees, transaction fees, etc.). Itis important that clients understand
thatthese fees and expenses are ultimately borne by them. Also, mutualfunds and other
investments may charge contingent deferred sales charges (“CDSC”) or short-term
redemption fees on withdrawals or redemptions. CCM is not responsible for any CDSC
or short-term redemption fee charges incurred through a client account. A complete
description of all fees and expenses are in the relevant prospectuses. CCM is also not
responsible for any transaction costs incurred while managing client accounts. CCM
advises clients to carefully review the agreement between client and the custodian, as
there may be custodial fees charged to for various services.

D. Prepaid Fee Disclosure; Termination of Investment Advisory Relationship;
Refunds

Termination of the Investment Advisory or Financial Planning Relationship

Termination may be initiated by either party through a written notice (email notice will not
suffice). The written notice must be signed by the terminating party and be received by the
other party a minimum of 30 days in advance of the requested termination date. Upon
termination of CCM's investment advisory services, CCM will have no obligation or
authoritytorecommend or take any action with regard to the previously advised account.
The 529 Consulting Services will terminate upon either client or CCM providing written
notice of termination to the other party. Since fees are billed in arrears, CCM will prorate
the final fee payment based on the number of days services are provided during the final
period. The amount of client assets on the termination date will be used to determine the
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final fee payment. You may terminate the consulting services within five business days
of entering into an agreement with CCM without penalty or fees due. If you terminate the
consulting services after five business days of entering into an agreementwith CCM, you
will be responsible for immediate payment of any consulting work performed by CCM
prior to the receipt by CCM of your notice.

Prepaid Fees
CCM does not accept Prepaid Fees.

E. Additional Compensation Received by CCM

CCM does not accept compensation, including commissions, for the sale of securities
to a client. Clients always have the option to purchase CCM-recommended products
through other brokers or agents that are notrecommended by CCM. Aclient could invest,
for example, in a mutual fund directly, without the services of CCM. In that case, the
client would not receive the services provided by CCM which are designed, among other
things, to assist the client in determining which mutual fund or funds are most
appropriate to each client's financial condition and objectives.

Most CCM planners are licensed insurance agents who work with various insurance
companies unaffiliated with CCM. In these capacities, these individuals may
recommend insurance products. These individuals and CCM generally receive
compensation, in the form of commissions, from the sale of those products through the
insurance companies, with which these individuals are appointed, in addition to the
advisory fee described in Item 5.A. above. Thus, a potential conflict of interest exists
between the interests of these individuals and those of the advisory clients, possibly
creating an incentive for them to recommend insurance products based on the
compensation received, rather than on a client’s needs. However, the individuals who
are licensed insurance agents do not limit their recommendations to insurance products
but strive to ensure their recommendations are appropriate for the client’s tailored
needs in accordance with the advisor’s fiduciary duty. In addition, clients always have
the option to purchase insurance products recommended by other insurance
companies which have no affiliation with our firm.

Iltem 10 of this Brochure gives more information on Conflicts of Interest and how CCM

mitigates those conflicts.

CCM alsoreceives compensation from Youtube ads and book sales. The compensation
is a fraction of the firm’s overall revenue stream,and does not present a conflict of
interest.
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Item 6: Performance - Based Fees and Side-by-Side

Management

A. Performance-Based Fees

CCM does not accept performance-based fees or other fees based on a share of capital
gains on or capital appreciation of the assets of a client.

B. Side-by-Side Management and Conflicts of Interest

Side-by-side management refers to the practice of managing accounts that are charged
performance-basedfees while atthe same time managing accounts that are not charged
performance-based fees. CCM does not accept performance-based fees and so does
not have any side-by-side relationships that could cause a conflict of interest to arise.

Item 7: Types of Clients

CCM generally provides investment advice to the following types of clients:

« Individuals

» High-Net-Worth Individuals

- Trusts, Estates, or Charitable Organizations
 Pension and other Retirement Plans

There are no minimum investment amounts or conditions required for establishing an
account managed by CCM.

Item 8: Methods of Analysis, Investment Strategies, and Risk of

Loss

A. Methods of Analysis and Investment Strategies

When selecting third-party asset managers, CCM investigates and interviews several
managers. In the due diligence process, CCM evaluates each manager’s experience,
investment strategies, historical performance, fee structure, ability to communicate and
levels of risk. CCM seek counsel from peers and other professionals in the industry and
compliance professionals to determine which manager best fit CCM’s clients’ needs
and business model and which manager has the ability to invest under different
economic conditions.
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CCM exclusively offers advisory services by evaluating client’s investment needs,
assistingthe clientin selecting a third-party money manager, recommending a particular
investment strategy, monitoring the performance of the strategy and money manager
selected, and offering to meet with the client at least annually to assess whether the
strategy and manager are meeting the client’s needs. The third-party manager is
responsible for monitoring client accounts and making trades in client accounts when
necessary. Clients are reminded that investing in securities involves risk of loss that
clients should be prepared to bear.

Some clients are interested in values or faith-based investing which seeks to integrate a
values-based framework into the investment selection process to screen, engage with
corporate leadership, or align a portfolio with a values or faith driven investment
philosophy. Third party manager EverSource provides the Firm with values-based
investment portfolios, which are based upon a framework of the Judeo-Christian
worldview. EverSource utilizes and relies on third party asset managers to provide the
research and screening data for this analysis on a best-efforts basis.

There are additional risk factors associated with this type of investing that include the
following:

e Potentially higher costs associated with screened investments.

e Screening restricts the universe of available investments which may resultin a
more restricted investment universe, leading to investment underperformance.

e Potential for decreased diversification in different asset classes and across a
portfolio due to the limited universe of investable companies across the
investment universe and the limited number of managers willing to manage
these values or faith integrated mandates.

e Asset managers may fail to appropriately apply values and faith-based screens
consistently due to data inaccuracies and limitations, resulting in unintended
exposures to prohibited business activities in the product’s offering
documents.
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B. Material, Significant or Unusual Risks of Investment Strategies

Investing with a third-party manager involves risks and the manager’s past performance
is not an indicator or guarantee of future results. Investing in securities (including stocks,
bonds, and mutualfunds, etc.) involves arisk of loss. Different types of investments have
various degrees of risk of loss. Clients should be prepared to bear the investment risk of
loss, including loss of original principal. CCM does not control the underlying investment
in a third-party manager’s portfolio. There is a risk that a third-party manager could
deviate from the stated investment strategy stated in the portfolio, which could be a less
suitable investment for our client. CCM does not control the third-party manager’s
business or compliance operations. The client should be aware of this and aware of the
possibility of regulatory or reputational deficiencies in CCM’s lack of control of the third-
party manager’s operations. However, this risk is mitigated in a subadvisor relationship
by CCM's authority to terminate the subadvisor's agreement.

C. Risks of Specific Securities Utilized

Because of the inherent risk of loss associated with investing, CCM cannot represent,
guarantee, or even imply that our services and methods of analysis can or will predict
future results, successfully identify market tops or bottoms, or insulate you from losses
due to market corrections or declines. There are certain additional risks associated with
investing in securities, as described below:

Market Risk — Either the stock market as a whole, or the value of an individual company,
goes down resulting in a decrease in the value of client investments. This is also referred
to as systemicrisk.

Equity (stock) market risk — Common stocks are susceptible to general stock market
fluctuations and to volatile increases and decreases in value as market confidence in
and perceptions of theirissuers change. If clients hold common stock, or common stock
equivalents, of any given issuer, they would generally be exposed to greater risk than if
you held preferred stocks and debt obligations of the issuer.

Company Risk. When investing in stock positions, there is always a certain level of
company or industry specific risk thatis inherentin each investment. This is also referred
to as unsystematic risk and can be reduced through appropriate diversification. There is
the risk that the company will perform poorly or have its value reduced based on factors
specific to the company or its industry. For example, if a company’s employees go on
strike or the company receives unfavorable media attention for its actions, the value of
the company may be reduced.
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Fixed Income Risk. When investing in bonds, there is the risk that the issuer will default
on the bond and be unable to make payments. Further, individuals who depend on set
amounts of periodically paid income face the risk that inflation will erode their 5spending
power. Fixed-income investors receive set, regularpayments that face the same inflation
risk.

Options Risk. Options on securities may be subject to greater fluctuations in value than
an investment in the underlying securities. Purchasing and writing put and call options
are highly specialized activities and entail greater than ordinary investment risks.

ETF and Mutual Fund Risk — When investing in an ETF or mutual fund, clients will bear
additional expenses based on your pro rata share of the ETF’s or mutualfund’s operating
expenses, including the potential duplication of managementfees. The risk of owning an
ETF or mutual fund generally reflects the risks of owning the underlying securities the ETF
or mutual fund holds. Clients may also incur brokerage costs when purchasing ETFs.

Management Risk — Investment results vary with the success and failure of investment
strategies, research, analysis and determination of portfolio securities. If investment
strategies do not produce the expected returns, the value of the investment will
decrease.

Item 9: Disciplinary Information
CCM has not beeninvolved in any legal or disciplinary events to disclose.

Item 10: Other Financial Industry Activities and Affiliations

A. Broker-Dealer Registration

Neither Christy Capital Management nor any of our management persons (including
investment advisor representatives) are registered, or have an application pending to
register, as a broker-dealer or aregistered representative of a broker-dealer.

B. Futures Commission or, Commodity Pool Operator or Trading Advisor

Registration

Christy Capital Managementis not registered, and does not have an application pending
to register, as a futures commission merchant, commodity pool operator, a commodity
trading advisor, or an associated person for the foregoing entities.
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C. Registration Relationships Material to this Advisory Business and Possible
Conflicts of Interests

CCM is a licensed insurance agency and several associated persons of CCM are
insurance agents or brokers. From time to time, associated persons will offer clients
insurance advice or products. Clients should be aware that the sale of insurance
products results in a commission paid to CCM and the advisor. This creates a conflict of
interest if or when the commission payment exceeds the compensation CCM and the
advisor would have received from the asset management fee described in Item 4.A.
above. CCM and the advisor strive to satisfy the fiduciary duty they have to the client,
and the firm’s Chief Compliance Officer provides training and supervision of insurance
sales. Clients are never required to implement CCM’s investment recommendations
through any representative of CCM in their capacity as an insurance agent.

CCM alsoreceives compensation from Youtube ads and book sales. The compensation
is a fraction of the firm’s overall revenue stream and does not present a conflict of
interest.

D. Material Conflicts of Interest Relating to Other Investment Advisors

For individuals who are participants in a retirement plan, CCM in some cases
recommends the client consider engaging Retirement Management Systems, Inc.
(“RMS”), an unrelated registered investment advisor, to manage the individual's
employer-provided retirement plan account. In those cases, the client executes an
agreement directly with RMS, which in turn engages CCM to act as a subadvisor. In that
role, CCM gathers client information, educates clients on investment options and the
services of RMS, assists clients with the completion of an investor profile and risk
tolerance tool, and helps clients choose a suitable model portfolio. RMS will, in turn,
produce recommended investment strategies using the available investments within the
client’s retirement plan, conduct all trades in the client’s account, and periodically
update the client’s information and investor profile.

For this service, RMS charges a program fee which varies based upon the assets in the
client’s retirement plan account and is specifically set forth in the client’s agreement with
RMS. CCM is paid a portion of the RMS fee for its subadvisory services. The RMS fee is
not increased as a consequence of the subadvisory fee it has agreed to pay CCM. CCM
will only recommend the client engage RMS where CCM believes engaging RMS is in the
best interest of the plan participant and where RMS’s program fees are reasonable. It is
possible that CCM will simultaneously serve as a subadvisor to RMS on the client’s
retirement plan account and the primary advisor for the client’s non-retirement plan
accounts. In that event, CCM will ensure that the client understands the separate roles
and responsibilities.
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Where an ERISA retirement plan has engaged CCM to provide retirement plan services,
we will provide non-discretionary investment advisory services to the sponsor as
outlined in ERISA 83(21), as well as plan participant education. In general, we divide the
ERISA 83(21) fiduciary responsibilities with another registered investment advisor, such
as PHD Retirement Solutions, with whom the client will have a separate contractual
relationship. In such cases, we and the other registered investment advisor will split the
83(21) fee and responsibilities. If the client has non-retirement plan accounts to be
managed, CCM will serve as the primary advisor. In that event, CCM will ensure that the
client understands the separate roles and responsibilities.

As described in Section 4 of this brochure, CCM has a relationship with subadvisor
EverSource Wealth Advisors (“EverSource”) under which EverSource designs and
manages investment portfolios for CCM and provides other back-office services. Those
services and the compensation arrangements between CCM and EverSource create a
conflict of interest because CCM is more likely to recommend EverSource as a
subadvisor to clients. CCM discloses this conflict of interest to clients, performs due
diligence on EverSource, and advises clients that there may be other third-party
managed programs not recommended by our firm that are suitable for the client and that
may be more or less costly.

Clients should be aware that the receipt of additional compensation by CCM creates a
conflict of interest that has the ability to impair the objectivity of the firm when making
advisory recommendations. CCM remains always committed to its fiduciary duty to put
the interest of the client first. CCM takes the following steps to address conflicts as they
may arise:

1. Assess the nature and severity of conflicts of interest.

2. Take steps to eliminate, reduce, monitor, and manage the conflicts;

3. Disclose to client’s conflict of interests that may exist, including the potential
for the firm and its employees to earn compensation from advisory clients in
addition to advisory fees;

4. Maintain accurate and complete records regarding each client, their
background information, and their financial goals, objectives, and risk
tolerance.

5. Regularly reviews clients’ accounts to ensure the accuracy of
recommendations are tailored to the client’s needs.

6. Educates its employees and supervised persons by addressing their
responsibilities of their fiduciary duty to clients.
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Item 11: Code of Ethics, Participation or Interest in Client

Transactions, and Personal Trading

A. Code of Ethics

According to the Investment Advisers Act of 1940, an investment adviser is considered a
fiduciary and has a fiduciary duty to all clients. CCM has established a Code of Ethics to
comply with the requirements of Section 204(A)-1 of the Investment Advisers Act of 1940
that reflects its fiduciary obligations and those of its supervised persons. The Code of
Ethics also requires compliance with federal securities laws. The Code of Ethics covers
all individuals that are classified as “supervised persons.” All employees, officers,
directors and investment adviser representatives are classified as supervised persons.
The Code of Ethics is designed to ensure the high standard of conduct practiced by CCM
employees continues to be applied. CCM and its employees owe a fiduciary duty to
CCM’s clients to conduct business, including their personal securities transactions, in
such awayto: put the client’s interests ahead of their own; conduct business with trust
and responsibility; avoid taking personal advantage of their position with CCM; and avoid
actual or potential conflicts of interest or abuse of discretion. CCM requires its
supervised persons to consistently actin your bestinterestin all advisory activities. CCM
imposes certain requirements on its affiliates and supervised persons to ensure thatthey
meet the firm’s fiduciary responsibilities to you. The standard of conduct required is
higher than ordinarily required and encountered in commercial business.

This sectionis intended to provide a summary description of the Code of Ethics of CCM.
To obtain a copy of the Code of Ethics in its entirety, send an email to Abby Puckett at
abby@christycapital.com. Upon receipt of that request, CCM will promptly provide a
copy of the Code of Ethics.

Affiliate and Employee Personal Securities Transactions Disclosure

CCM or associated persons of the firm may buy or sell for their personal accounts,
investment products identical to those recommended to clients. This may create a
conflict of interest. It is a policy of CCM that all persons associated in any manner with
our firm must place clients’ interests ahead of their own when buying or selling
investments for the personal account. CCM and its associated persons may not buy or
sell securities for their personal account(s) where their decision is derived, in whole orin
part, from information obtained as a result of employment or association with our firm
unless the information is also available to the investing public upon reasonable inquiry.
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Other procedures are summarized as follows:

- CCM strives to be in compliance with applicable state and federal rules and
regulations. To prevent conflicts of interest, CCM has developed written
supervisory procedures that include personal investment and trading policies
for our representatives, employees and their immediate family members
(collectively, associated persons).

- Associated persons cannot prefer their own interests to that of the client.

e Associated persons cannot purchase or sell any security for their personal
accounts prior to advising on transactions for client accounts.

e Associated persons cannot buy or sell securities for their personal accounts
when those decisions are based on information obtained as a result of their
employment, unless that information is also available to the investing public
upon reasonable inquiry.

- Associated persons are prohibited from purchasing or selling securities of
companies in which any client is deemed an “insider.”

- Associated persons are discouraged from conducting frequent personal
trading.

e Associated persons are generally prohibited from serving as board members of
publicly traded companies unless an exception has been granted by the Chief
Compliance Officer of CCM.

Violations

CCM requires that all violations of the Code of Ethics be reported immediately to our
Chief Compliance Officer. Any associated person not observing these policies is subject
to sanctions up to and including termination.

B. Recommendations Involving Material Financial Interests

CCM maintains a Personal Securities Transaction Policy (“Personal Securities Policy”).
The Personal Securities Policy is designed to detect and prevent conflicts of interest
when persons covered by the policy trade securities which may be recommended for
clients.

The Personal Securities Policy covers any account where persons covered by the policy
or a member of his or her household has direct or indirect ownership, influence or
control. CCMrequires pre-approval for personaltrades that involve private placements,
IPOs or mutual funds for which CCM serves as the investment advisor. New
representatives and employees of CCM are required to provide a copy of statements for
all personal accountsthat are covered by the Personal Securities Policy. These accounts
are then reviewed and added to CCM’s monitoring system.
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C. Contemporaneous Trading and Tradingin Securities Recommended to Clients

CCM does not buy securities for its own account. Therefore, no potential conflict of
interest exists at the firm level.

Access Persons

Access persons (i.e., a person with access to information about client accounts or
investment recommendations) must submit holdings and transaction reports quarterly
for "reportable securities" in which the access person has, or acquires, any direct or
indirect beneficial ownership. An access person is presumed to be a beneficial owner
of securities that are held by his or her immediate family members sharing the access
person's household.

Rule 204A-1 under the Advisers Act treats all securities as reportable securities, with five
(5) exceptions designed to exclude securities that appear to present little opportunity for
the type of improper trading that the reports are designed to uncover:

1. Transactions and holdings in direct obligations of the Government of the
United States.

2. Money market instruments — bankers’ acceptances, bank certificates of

deposit, commercial paper, repurchase agreements and other high quality

short-term debt instruments.

Shares of money marketfunds.

4. Transactions and holdings in shares of Advisers Act funds including ETFs and
Mutual Funds, unless the adviser or a control affiliate acts as the investment
adviser or principal underwriter for the fund.

5. Transactions in units of a unit investment trust if the unit investment trust is
invested exclusively in unaffiliated mutual funds.

w

The rule thus requires access persons to report shares of mutual funds advised by the
access person's employer or an affiliate, and is designed to help advisers (and
examiners) identify abusive trading by personnel with access to information about a
mutual fund's portfolio.

Other CCM Employees

All CCM employees are required to submit their personal investment account
statements to the Chief Compliance Officer, who reviews them for unusual or prohibited
trading activity. Employees are not required to report 401(k), 403(b) or 457 accounts, so
long as they are not able to hold individual stocks in those accounts. If those accounts
have a self-directed feature, the employee is required to attest that he or she has not
activated that feature or otherwise has the ability to trade in public securities in that
account.
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Item 12: Brokerage Practices

A. Factors Considered in Selecting or Recommending Broker-Dealers

CCM offers investment advice and asset management services through evaluating the
client’s

needs and objectives, recommending a subadvisor offering the appropriate investment
portfolio, placing the client’s assets in those portfolios in accordance with the client’s
needs and objectives, and evaluating the performance of the client’s account over time.
One factor in evaluating a subadvisor program is the broker-dealer relationship the third-
party manager utilizes and whether the broker-dealer’s costs and trading performance is
satisfactory. Otherfactors include the professional services offered, commission rates,
and the custodial platform provided to clients.

Soft Dollar Benefits
CCM does not have a traditional soft dollar arrangement with a broker-dealer or a third-

party.

Brokerage for Client Referrals
CCM does not participate in any programs providing brokerage services for client
referrals.

Directed Brokerage - Third-Party Managers and Programs

Clients are required to utilize the broker-dealer selected by the unaffiliated asset
management firm providing the day-to-day services to the client. Clients should be
aware that each third-party manager will have their own policies and procedures
regarding brokerage. Our firm does not control the brokerage practices of any third-party
manager. It is important that clients read and refer to the disclosure documents given by
the independent registered investment advisors or investment programs for a full
understanding on the information regarding the brokerage recommendations, practices,
and policies of the independent entities.

Handling Trade Errors

The third-party manager, not CCM, handles all trades in the client account. However, if
CCM becomes aware of a trade error, the firm will work with the third-party manager
and/or the custodian to correct the error in a manner that is in the best interest of the
client. In cases where the client causes the trade error, the client will be responsible for
any loss resulting from the correction. Depending on the specific circumstances of the
trade error, the client may not be able to receive any gains generated as a result of the
error correction. In all situations where the client does not cause the trade error, the
clientwillbe made whole and any loss resulting from the trade erroris absorbed by CCM,
if the errorwas caused by CCM. If the error was caused by the subadvisor, the subadvisor
is responsible for handling the trade error. If an investment gain results from the
correcting trade, the gain remains in the client’s account unless the same error involved
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other client account(s) that should also receive the gains. It is not permissible for all
clients to retain the gain. CCM may also confer with a client to determine if the client
should forego the gain (e.g., due to tax reasons).

Agency Cross Transactions

Our associated persons are prohibited from engaging in agency cross transactions,
meaning CCM will not actas brokers for both the sale and purchase of a security between
two different clients and cannot receive compensation in the form of an agency cross
commission or principal mark-up for the trades.

Item 13: Review of Accounts

A. Periodic Review of Client Accounts and Financial Plans

CCM will provide reviews as specified in its agreementwith the client. Individual clients
are asked to meet with their Financial Advisor at least annually. Together, the client and
the Financial Advisor determine whether a change in their objectives warrants a change
in the criteria used to manage their account.

Clients are advised that it is the client’s responsibility to advise CCM if there are any
changes in theirinvestment objectives and/or financial situation.

B. Factorsthat Trigger Review of Client Accounts on Non-Periodic Basis

Reviews can be triggered by material market, economic or political events, or by changes
in a client’s financial or life circumstances (e.g., retirement, termination of employment,
physical move, or large inheritance).

C. Contentand Frequency of Account Reports Provided to Clients

In addition to the monthly statements that clients receive from their custodian or broker-
dealer, CCM provide periodic market commentary. Certain clients may receive
additional or alternative reports, as contracted at the inception of the advisory
relationship.

Item 14: Client Referrals and Other Compensation

Economic Benefits for Providing Advice or Services to Clients

The only compensation CCM receives for providing advisory services is the fee described
in [tem 5 of this Disclosure Brochure. CCM does not receive any other compensation in
connection with providing investment advice, except for the insurance commissions
described in Items 5.E. and 10.C.

Please see Item 5, Fees and Compensation and Item 10, Other Financial Industry
Activities and Affiliations for additional discussion concerning other compensation.

23 |Page



CCM may from time to time receive expense reimbursement for travel and/or marketing
expenses from distributors of investment and/or insurance products. Travel expense
reimbursements are typically a result of attendance at due diligence and/or investment
training events hosted by product sponsors. Marketing expense reimbursements are
typically the result of informal expense-sharing arrangements in which product sponsors
may underwrite costs incurred for marketing such as client appreciation events,
advertising, publishing, and seminar expenses. Although receipt of these travel and
marketing expense reimbursements are not predicated upon specific sales quotas, the
product sponsor reimbursements are typically made by those sponsors for which sales
have been made or for which it is anticipated sales will be made. This creates a conflict
of interest in that there is an incentive to recommend certain products and investments
based on the receipt of this compensation instead of what is in the best interest of our
clients. We attemptto control for this conflict by always basing investment decisions on
the individual needs of our clients.

Compensation to Non-Advisory Personnel for Client Referrals

For individuals who are participants in a retirement plan, CCM in some cases
recommends the client consider engaging Retirement Management Systems, Inc.
(“RMS”), an unrelated registered investment advisor, to manage their plan account. CCM
only makes such areferralwhere itisin the bestinterest of the plan participant and where
RMS’s program fees are reasonable, as documented in CCM’s records. RMS pays CCM
a program fee for such referrals pursuant to a written agreement which requires CCM to
deliver RMS’s Form ADV Part 2A and to obtain the client’s signature on a statement
disclosing the relationship and fee. RMS’s program fee charged to a referred client is not
increased as a result of the payment of a referral fee to CCM.

Please refer to Item 5 and Item 10 of this Brochure for a detailed explanation of these
relationships and important conflict of interest disclosures.

Item 15: Custody

Custody is defined as any legal or actual ability by CCM to access client funds or
securities.

Since all clientfunds and securities are maintained with a qualified custodian, CCM does
not take physical possession of client assets. Because the custodian does not calculate
the amount of the fee to be deducted, it is important for clients to carefully review their
custodial statements to verify the accuracy of the calculation, among other things.
Clients should contact CCM as soon as possible if they believe that there may be an error
or discrepancy in their statement. Clients should carefully review those statements
promptly.
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We do not accept authority to sign checks or otherwise disburse funds on behalf of any
of our advisory clients. However, certain clients have established asset transfer
authorizations which permit the qualified custodian to rely upon instructions from CCM
to transfer client funds to third parties. Accordingto SEC guidance, CCM is considered
to have custody of those client assets subject to such a “standing letter of authorization”
or “move money” form. CCM works with the qualified custodian in these situations to
satisfy the SEC’s guidance, including requiring clear and specific written instructions
from the client and ensuring the client has the ability to terminate or change the
instructions at any time.

Item 16: Investment Discretion

CCM does have discretionary authority over client accounts in the Subadvisor Program.

Non-discretionary means CCM is required to seek client’s consent before any
contemplated transaction in an account. Discretionary means CCM is not required to
seek client’s consent before any contemplated transaction in an account.

Item 17: Voting of Client Securities

CCM will not ask for, nor accept voting authority for client securities. Clients will receive
their proxies directly from their custodian or issuer of the security. Clients should direct
all proxy questions to the issuer of the security. Clients are responsible for instructing
each custodian of the assets to forward to the client copies of all proxies and shareholder
communications concerning the client’s investment assets.

Item 18: Financial Information

A. Balance Sheet

CCM does not require nor solicit payment of fees in excess of $1,200 per clientmore than
six (6) months in advance, therefore, is not required to include a balance sheet with this
brochure.

B. Financial Conditions Likely to Impair EverSource’s Ability to Meet Client
Commitments

Neither CCM nor its management have any financial conditions that are reasonably
likely to impair the firm’s ability to meet contractual commitments to its clients.

C. Bankruptcy Petitions
CCM has not been the subject of a bankruptcy petition in the last ten years.

[END OF PART 2A OF FORM ADV]
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